omeWORDboun

BUILDING FUTURES FOR ALL.Fall 2010 Issue 28

A Word From . ..

Andrea Davis
Executive Director

Finding Our Way to
a Stable Economy

The fall (autumnal) Equinox is one of two times of the year
when the sun rises exactly in the east, travels through the
sky for 12 hours, and sets exactly in the west. Everywhere
on earth experiences close to 12 hours of daylight and 12
hours of nighttime. The fall Equinox is also referred to as
Cornucopia and the Latin word origin is rooted in “equal.”
Given that reference, the fall Equinox can be a time of
reflection on the prosperity in our lives and the balance of
work, play and celebration. While those are elements that
lend to a contented life, the reality is many people are
living the opposite.

A headline | read in a September Sunday paper said
“Report: Grim findings on poor” and went on to say that
demographers are projecting 2009 “to be the highest
single-year increase since the government began calculating
poverty figures in 1959.” We've all heard that this is the
greatest recession since the Great Depression. What is
evident is that when the economy turns bad it's worse for
those earning low wages or on a fixed income.

While Montana, for the most part, has been spared the
significant foreclosure rates and unemployment that other
parts of the country have and are still experiencing (that’s
not true for all parts of the state like Kalispell), Montana
large and small employers have closed their doors, and
people have lost jobs and their homes. The instability of
the economy is felt here; particularly in light of our retail
and construction based economy.

Public and private enterprise is critical to pull the country
back to a stable economy. Now is our time to re-create
ourselves as a people and a country. The American

Recovery and Reinvestment Act (ARRA) stimulus funding
has helped us do that. VWhen the market crashed as
suddenly as it did in 2008, private investment in affordable
housing development was almost zero. The federal
government stepped in to assist projects that were “shovel
ready” where private investment was non-existent. This
public confidence encouraged private investment and as a
result homeWORD was able to build two much needed
affordable housing projects in Montana that otherwise
might not have happened. These two projects — Quellette
Place in Lewistown (a 24-unit affordable rental rehab and
new construction development) and Solstice in Missoula (a
mixed-use commercial and affordable rental housing
development) — were able to leverage the public monies
received via ARRA and obtain private investment to build
housing with guaranteed affordability for the next 50 years.
This teamwork between the public and private sector is
not only what we need to stabilize our current state of
affairs, but it's the way we can assure a strong and stable
future.

We recently celebrated the grand opening of Quellette
Place and broke ground on our |2th affordable housing
project in Montana, Solstice. This Missoula project
represents the long term solution to poverty homeVYWORD
promotes: permanent affordable housing that people are
proud to live in, and education on finances and housing
that provides tools for people to work their way out of
poverty.

homeWORD kicked off a fall fundraising campaign at the
Solstice groundbreaking on September 23, which will help
raise $50,000 in operating funds for the organization so we
can keep doing this important work around the State of
Montana. By making a contribution today to homeWORD
you can help provide permanent solutions to ending
poverty. Please visit our website www.homeword.org to
learn more and donate online. Thank you!
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Lewistown Celebrates Grand Opening of Ouellette Place
Project Marks 11th Affordable Housing Development for homeWORD

Top: Newly renovated Nurses’ Quarters building
Bottom: Duane Ferdinand addresses the crowd at the Ouellette Place grand opening celebration

homeWORD and the Lewistown Community Development
Corporation celebrated the grand opening of Ouellette Place on
Tuesday, October 5, in Lewistown. Over 75 community
members attended the event, which featured tours of the
property including a unit staged by Wier Furniture Company,

- refreshments and entertainment provided by harpist Sarah Rice.

Speakers included homeWORD Executive Director Andrea
Davis, Kathie Southworth of the Lewistown Community
Development Corporation, Lewistown City Manager Kevin
Myhre, Lewistown City Commissioner Jack Phillips, Mary Bair
representing the Montana Board of Housing and State HOME
program, Deborah Chorlton of the USDA Rural Development

. program, and homeWORD Housing Development Director
| Heather McMilin. Duane Ferdinand performed the ribbon cutting

on behalf of the City of Lewistown and the Lewistown
Community Development Corporation.

A collaborative joint venture partnership with Lewistown
Community Development Corporation, Ouellette Place is
located on the former campus of the old St. Joseph Hospital, and
includes two newly constructed buildings and the renovation of
the existing Nurses’ Quarters building. Ouellette Place provides
24 units of rental housing to households earning 60% or less of
the Area Median Income. The three buildings will provide a
mixture of one-, two-, and three-bedroom apartments including
accessible and adaptable units. Metro Property Management is
currently accepting applications for all 24 apartments. Ouellette
Place demonstrates a practical application of homeWORD’s
mission to provide safe, healthy, affordable housing using
sustainable design concepts and incorporating the community’s
feedback. The project architect is CTA Architects and Engineers
and general contractor is Birdwell Builders.

Now accepting applications for Ouellette Place!

Metro Property Management
224 W Main St, Ste 512
Lewistown, MT 59457

(406) 538-3191
TDD/TTY: 711
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